Clarification on Issued Article

To: Bahrain Bourse
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Eskan Bank Realty Income Trust would like to announce the following clarifications:
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In line with the actions taken by many landlords in the
Kingdom of Bahrain and the recommendation of the
Property Manager upon receiving multiple requests from
the tenants of Segaya Plaza and Danaat Al Madina, the Trust
has invited the unitholders to vote on one of five relief
packages to be given to the tenants.

The relief package is classified as a precautionary measure
designed to minimize the negative impact of the recent
restrictions and closures imposed to combat the spread of
the COVID-19 pandemic, which took place between 27 May
and 1 July 2021. Furthermore, regarding the article’s title
implying that the Trust is concerned by the lack of new
tenants, we would like to disclose that despite the
challenges imposed by the pandemic on the real estate
sector, the occupancy in both properties has increased. The
overall occupancy in Segaya Plaza increased from 73% as of
December 2020 to 83% as of August 2021. While the overall
occupancy in Danaat Al Madina increased from 80% as of
December 2020, to 86% as of August 2021.

Subject to unitholders approval, the relief package would
reduce the severity of the financial impact on tenants, which
resulted from the closures during the pandemic. This in turn
would have a positive impact on their capability to remain in
business. This would maintain tenant retention and
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occupancy levels in both properties, rather than pushing
tenants to vacate and seek other properties, which would
have a negative impact on the occupancy of the properties
until new tenants are found.
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